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OATH OR AFFIRMATION

1. Keith George , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supporting schedules pertaining to the firm of
Mediobanca Securities USA, LLC . as

of. June 30 .20 1S__. are true and correct. I further swear (or affirm) that

neither the companynor any partner,proprietor, principal officer or director hasany proprietary interest in any account

classifiedsolely asthat of a customer, except as follows:

O omcm.sen. gem-

PATRICIAVALDES
NOTARYPUBUC-NEWERSEY Signature

MyComm.ExpiresFeb.5.20t8

/A ÔAd./ ._ Title
Notary Public

This report**contains(check all applicable boxes);
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of income (Loss).

N (d) Statement of Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Parmers' or Sole Proprietors' Capital.
E (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
El (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule ISc3-l and the

Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financia! Condition with respect to methods of

consolidation.

$ (I) An Oath or Affirmation.
E (m) A copyof the SIPCSupplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Kor conditions of confidential treatment ofcertain portions ofiliis filing. seesection 2.10.17a-5(e)(3).
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COHN RFZNICK

Report of Independent Reqistered Public Accountinq Firm

To the Member
Mediobanca Securities USA, LLC

We have audited the accompanying financial statements of Mediobanca Securities USA, LLC (a limited
liability company and wholly-owned subsidiary of Mediobanca - Bancadi CreditoFinanziario S.p.A.)(the
"Company")which comprise the statement of financial condition as of June 30, 2015, and the related
statements of operations, changes in member's equity, changes in liabilities subordinated to claims of
general creditors, and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the
SecuritiesExchangeAct of 1934 and the related notes to the financial statements and supplementary
information.The Company'smanagement is responsiblefor these financial statements.Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board(United States).Those standards require that we plan and perform the audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement.The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
proceduresthat are appropriate in the circumstances, but not for the purposeof expressingan opinion on
the effectivenessof the Company'sinternal controlover financial reporting.Accordingly,we expressno
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.We
believe that ouraudit provides a reasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Mediobanca Securities USA, LLC as of June 30, 2015, and the results of its
operations and its cash flows for the year then ended, in accordance with accounting principles generally
accepted inthe United States of America.

The supplemental information contained in Schedules I, ll, and lil, has been subjected to audit
procedures performed in conjunction with the audit of Mediobanca Securities USA, LLC's financial
statements.The supplemental information is the responsibility of Mediobanca Securities USA, LLC's
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
supplementalinformation, In formingour opinionon the supplemental information,we evaluated whether
the supplemental information, including its form and content, is presented in conformity with Rule 17a-5 of
the Securities Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all
material respects, in relation to the financial statements as a whole.

New York,New York
August 25,2015
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Mediobanca Securities USA, LLC
Statementof Financial Condition

June 30,2015

ASSEI'S

Cash 5 5.734,223

Due from Parent 181,728

Fumiture, equipment and leasehold improvements, net of depreciation and
amortization 2,536

Deferred tax asset 736,876

Other assets 42,372

Total assets $ 6,697,735

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued expenses S 131,654

Accrued payroll and related benefits 921,716

Income tax payable 299,447

Interest payable to Parent 21,423

Total liabilities 1,374,240

Commitments andcontingencies

Subordinated loan payable to Parent 2,000,000

Member's equity 3,323,495

Total liabilities and member's equity S 6,697,735

See accompanying notes to financial statements.
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Mediobanca Securities USA, LLC
Statement of Operations

Year Ended June 30,2015

Revenue:

Commission income -related party S 1,507,765

Research feeincome 690,524

Placement fee income -related party 1,245,298
Total revenue 3,443,587

Expenses:

Compensation and benefits 1,475,013

Profit sharing 98,399

Rent 164,198

Professional fees 420,836

Travel and entertainment 223,026

Market data research 103,724

Depreciation and amortization 1,871

Regulatory fees 12,988

Communications 49,880

Insurance 11,050

Office 26,616

Interest 52,598

Other 39,334

Total expense 2,679,533

Income before provision for income taxes 764,054

Income tax expense 300,788

Net increase in member's equity from operations S 463,266

Seeaccompanying notes to financial statements.
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Mediobanca Securities USA,LLC

Statement of Changes In Member's Equity
Year Ended June 30,2015

Balance as of July 1,2014 S 2,860,229

Net increase in member's equity from operations 463.266

Balance as of June 30,2015 S 3323,495

See accompanying notes to financial statements.
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Mediobanca Securities USA,LLC
Statement of Changes in Liabilities Subordinated to Claims of General Creditors

Year Ended June 30,2015

Subordinated borrowings at July 1,2014 S 2.000,000
Increase

Decrease

Subordinated borrowings at June 30,2015 _S 2,000,000

Seeaccompanying notes to financial statements.
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Mediobanca Securities USA, LLC
Statement of Cash Flows

Year Ended June 30,2015

Cash flows fromoperating activities:

Net increase in member's equity fromoperations 5 463,266
Adjustments to reconcile net increase in member's equity from operations to net cash

provided by operating activities:

Depreciation and amortization 1,871

Deferred tax asset (5,758)

Changes in assets and liabilities:

Due from Parent 1,248,301

Other assets 2,096

Accounts payable and accrued expenses 24,616

Accrued payroll and related benefits 150,879

incometax payable (382,662)

Interest payable to Parent 5,513

Net cashprovided by operating activities 1.508,122

Net increase in cash and cashequivalents 1,508,122

Cash at beginning ofthe year 4,226,101
Cash at end ofthe year S 5,734,223

Supplemental disclosure of cash flow data:

Ta:es paid S 60,807

Interest paid S 47,085

See accompanying notes to financial statements.
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Mediobanca Securities USA,LLC
Notes to Financial Statements

Note 1 - Business and summary of significant accounting policies:

Business:

Mediobanca Securities USA, LLC (the "Company"), a wholly-owned subsidiary of Mediobanca - Banca di Credito
Finanziario S.p.A.(the "Parent"),was formed as a Delaware limited liability company on August 23,2006.The Company
is registered with the Securities and Exchange Commission (the "SEC"), the Financial Industry Regulatory Authority
("FINRA"), and the Securities Industry Protection Corporation ("SIPC") to conduct its operations as an introducing broker
of equity securities that will solicit business primarily in Italian securities traded on the Milan Stock Exchange, and may
occasionally seek business for stocks traded on European and other exchanges.In November 2014, the Company was
approved by FINRA to trade foreign options securities. In May 2015,the Company was approved by FINRA to participate
in underwritings as a selling group member. The Parent is a member of various stock exchanges and is subject to the rules
and regulations of such organizations.

The Companysolicits andaccepts orders from its customers for the purchase and sale of foreign securities, primarily Italian

securities, with such transactions being executed by the Parent. The clearance and settlement of the trades occur through a
direct transfer of funds and securities between the Company's customers and the Parent'sclearing broker.Accordingly, the
Company is exempt from registration for foreign broker-dealers transacting foreign securities in the United States with
United Statescustomerspursuant to the provisionsof Rule 15a-6(a)(3).

The accompanying financial statements have been prepared from the separaterecords maintained by the Company and,due
to certain transactions and agreements with affiliated entities, such financial statements may not necessarily be indicative of
the financial condition that would have existed or the results that would have been obtained from operations had the

Companyoperated asanunaffiliatedentity.

Use of estimates:

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of
America requires management to make estimates and assumptions that affect certain reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements, as well as reported

amounts of revenue and expensesduring the reporting period.Actual results could differ from those estimates.

Securitiestransactions and valuations:

Securities transactions and related commissionrevenue, which are all earned from the Parent, and expenses associated with
customer transactions are recorded on a trade-date basis.

Research fee income:

Revenue fom research fees is recognized asthe services are performed or delivered. The Company regularly assessesthe
financial strength of its customers.Periodically, the Company evaluates its accounts receivable and provides for an
allowance for doubtful accounts equal to the estimated uncollectible amounts. The Company's estimate is based on a
review of the current status of the individual accounts receivable. At June 30, 2015, no allowance for doubtful accounts was

deemed necessary.

Placementfeeincome:

Placement fees,which are all earned from the Parent,are recognized when the services are complete, revenues are earned
and collection is determined as reasonably assured.

Cash and cash equivalents:

Cash equivalents, if any, are investments in money market funds and investments with maturities of 90 days or less when
purchased.There are nocashequivalents at June30,2015.
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Mediobanca Securities USA, LLC
Notesto Financial Statements

Furniture, equipment and leasehold improvements:

Furniture and equipment are stated at cost. Depreciation is provided using the straight-line method over the assets'
estimated useful lives of five to seven years. Leaseholdimprovements are carried at cost.Amortization is provided using

the straight-line method over the lesser of the useful life or leaseterm.

Income taxes:

The Company haselected to be taxed as a corporation and files separate income tax returns.The Companyaccounts for
income taxes pursuant to the assetand liability method which requiresdeferredtax assetsandliabilities to be computed for
temporary differences between the financial statement and tax bases of assets and liabilities that will result in taxable or
deductible amounts in the future basedon enacted tax laws and rates applicable to the periods in which the temporary

differences are expected to affect taxable income.Valuation allowances areestablished when necessary to reduce deferred
tax assets to the amount expected to berealized.

The Company complies with accounting rules for uncertainty in income taxes.The Company has no unrecognized tax
benefits at June 30, 2015. The Company's U.S.Federal andstate income tax returns prior to fiscal year 2012 are closed.

Management continually evaluates expiring statutes of limitations, audits, proposed settlements, changes in tax law and
new authoritative rulings.

The Company recognizes interest and penalties associated with tax matters, if applicable, as part of other expenses and
includes accrued interest and penalties in accrued expenses in the statement of financial condition. The Company did not
recognizeany interest or penaltiesassociatedwith tax matters for the year ended June 30,2015.

Stock-based compensation:

The Parent allocates to the Company its portion of stock-based compensation.The fair value-basedmethod of accounting
prescribed by stock compensationaccounting standards is used for the employee stock option program. Under stock
compensation accounting standards, compensation expense related to the stock option program is determined based on the
estimated fair value of options granted.

Credit risk:

The Company is exposed to off-balance sheet risk of loss on transactions during the period from the trade date to the
settlement date,which is generally three business days.

The Company maintains cashdeposits with banks and brokers. At times,such deposits exceed Federal or other applicable
insurance limits.

Substantially all of the commissions and placement fees are earned from the Parent.A majority of the commissions and
placement feesearnedrelate to the European market.

Bad debt:

The Company extends credit to its customers in the normal course of businessandperformsongoing credit evaluationsof
its customers.Accounts receivable,if any, are stated at amountsdue from customersnet of an allowance for doubtful

accounts. The Company determines its allowance for doubtful accounts by considering a number of factors,including the
length of time trade accounts receivable are past due and the customer's current ability to pay its obligation to the

Company. The Company writes off accounts receivable against the allowance account when they become uncollectible.
Accounts receivableandallowancefor doubtful accounts were $0 at June 30,2015.

Foreign currency:

All transactions with the Parent are denominated in Euros and are converted into US dollars at the date of the transaction.
Therefore, there is no exposure to foreign currencies as the transaction date andamounts ultimately received or paid are
measured at the transaction date.
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Mediobanca Securities USA, LLC
Notesto Financial Statements

Note 2 - Related party transactions:

The Company has commission and expense-sharing agreements with the Parent. These agreements provide for 10% of the
commission generated by the Company to be allocated to the Parent, with the residual 90% allocated to the Company. The
allocation of commissions to the Parent serves as reimbursement for certain operating expenses relating to the Company's
broker-dealeractivities including trade execution, transaction clearance and settlement, research, administration services
and information services. As the customers are customers of the Parent, and predominantly conduct their business directly

with the Parent, the Company records commission income on a net basis. Amounts due from the Parent relating to these
commissions have no specified due date.

The Company alsohasexpense sharing agreements with the Parent regarding certain administrative expenses. For the year
ended June 30, 2015, administration expenses charged by the Parent,which are included in professional fees on the
accompanying statement of operations, totaled $215,000, paid on a quarterly basis.

Note 3 - Furniture, equipment and leasehold improvements:

Furniture, equipment and leasehold improvements consist of the following:

Estimated As of
Useful Lives June 30, 2015

Office equipment 5 $ 128,782
Office furniture . 7 44,697
Leasehold improvements 4 123,820

297,299

Less accumulated depreciation and amortization (294,763)

Total S , 2,536

Note 4 - Subordinated loan payable to Parent:

In March 2007, the Parent loaned the Company $2,000,000, and on August 18,2012, the Parent extended the subordinated
loan from the original maturity date of March 12, 2013 to the new maturity date of July 18, 2019. This liability is
subordinated to the claims of general creditors and bears interest at a rate of 2.58%per annum. The loanwas approved by
FINRA as asubordinated loan pursuant to the provisions of 17 CFR 240.15C3-Id for the computation of the Company's

net capital requirements. Interest expenseon the loan for the year ended June 30, 2015 was $52,598. As of June 30, 2015,
$21,423 of interest was accrued for.

Note 5 - Income taxes:

The current income tax payable for the year ended June 30,2015 was $299,447.Current federal taxes payable amounted to
$259,300andNew York State and local taxesamounted to $40,147asof June 30,2015. At June 30, 2015, deferred tax
assetswere $736,876.

The Company evaluated its valuation allowance at year end and determined deferred income tax assetwill be realized in the
future and therefore no valuation allowance is required at the year end.
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Mediobanca Securities USA,LLC
Notes to Financial Statements

The tax effects of temporary differencesthat give rise to significant portions of deferred tax assets at June 30, 2015 are

comprisedof the following:

As of June 30,
2015

Deferred taxasset

Organizational costs $ 223,927

Acomed bonuses 159,972

Other 42,332

Stock based compensation 310,645

Total deferred tax assets $ 736,876

The expected tax benefit based on the U.S.federal statutory rate is reconciled with actual tax benefit as follows:

As of June 30,
2015

Statutory federalincometaxrate 34.0%
State taxes,net of federal tax benefit 10.3%
income tax benefit 44.3%

As of June 30,
2015

Federal

Curant $ 227,613

Deferred (4,419)

State

Current 78,934

Defered (1,340)

Income tax Expense $ 300,788

11



Mediobanca Securities USA,LLC
Notesto Financial Statements

Note 6 - Commitments:

Leases:

On June 1,2014,the Company extended its leasea fourth time to May 31, 2015.On June 1,2015, the Company extended
its existing leasea fifth time through May 31, 2016. The leasepayments for the year endedJune 30, 2015 were $164,198.
Future minimum leasepayments through May 31,2016 amount to $137,881.

On July 31, 2013,the Company also entered into a telecom service agreement with a third party vender. The service period
is for three years (through July 31, 2016) and the monthly expense is $2,471.

The Company hadno commitments, no contingent liabilities andhadnot been named as defendant in any lawsuit at June
30,2015,or during the year then ended.

Employment agreement:

The Company has an employment agreement with an executive that provides for a base salary of $250,000per year, a
minimum guaranteed bonus of $35,000,anda severancepackage of $630,000.

Note 7 - Stock based compensation:

Certain employees of the Company havereceivedoptions to purchase 285,000 shares of commonstock of the Parent, in
accordancewith its stock option plan. The exercise price of the options, which became fully vested after 36 months, was
equal to the market price of the Parent's common stock on the grant date. There are 170,000outstanding options that are
fully vested and remain exercisable, while 115,000 options have expired unexercised. For the year ended June 30, 2015,
there were no new options granted and no stock basedcompensation expense.

Note 8 - Employee benefit plan:

Effective August 23, 2006, the Company established a 401(k) profit sharing plan, which allows for contributions by
employeesup to a defined amount of the employees'compensation, subject to statutory limitations. For plan years
beginning on and after July 1, 2007, the Company will contribute 3% of the participating employees' compensation.
Employer contributions for the year endedJune 30,2015 were $98,400.

Note 9- Net capital requirement:

The Company isa subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net
capital of $250,000and requires that the ratio of aggregate indebtednessto net capital,both asdefined,shall not exceed 15 to 1.
At June 30, 2015,the Company has net capital of $4,359,983which exceeded the minimum requirement of $250,000 by
$4,109,983.The Company's ratio of aggregate indebtednessto netcapital was 0.32to 1.

Note 10- Indemnifications:

In the normal course of its business, the Company indemnifies and guarantees certain service providers, such as clearing and
custody agents,trustees and administrators, against specified potential losses in connection with their acting as agents of, or

providing services to, the Company or its affiliates. The Companyalso indemnifies someclients against potential losses
incurred in the event specifiedthird-party service providers,including sub-custodians and third-party brokers, improperly
execute transactions. The maximum potential amount of future payments that the Company could be required to make under
these indemnifications cannot be estimated. However,the Company believes that it is unlikely it will have to make material

payments under these arrangements and hasnot recorded any contingent liability in the accompanying financial statements for
these indemnifications.
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MediobancaSecurities USA,LLC
SCHEDULE I- Computation of Net Capital

Under Rule 15c3-1 of the Securities and Exhange Commission
June 30, 2015

Net capital:

Total member's equity $ 3,323.495

Liabilities subordinated to claims of general creditors allowable in computation of net capital 2,000,000

Deduct non-allowable assets:

Due from Parent 181,728

Fumiture,equipment and leasehold improvements.net 2,536
Deferred tax asset 736,876

Other assets 42,372

Total non-allowable assets 963,512

Net capital $ 4,359,983

Aggregate indebtedness:
Total liabilities S 3,374,240

Less: subordinated borrowings 2,000,000

Aggregate indebtedness $ 1,374,240

Computation of basic net capital requirement:

Net capital requirement (greater of 6-2/3% of aggregate indebtedness or $250,000minimum

dollar net capital requirement) 250.000

Excess of net capital 4,109,983

Excess net capital at 1,000% 4,222,559

Ratio of aggregate indebtedness to net capital 0.32to 1

There is no material difference between the above computation and the computation included in the Company's

corresponding amended unaudited FOCUSReport asof June 30,2015.

SeeReport of Independent Registered Public Accounting Firm.
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MediobancaSecurities USA,LLC
SCHEDULE II - Computation for Determination of

Reserve Requirements
Under Rule 15c3-3 of the Securities and Exhange Commission

June 30,2015

The Company is exempt from Rule i5c3-3 of the Securities and Exchange Commission under paragraph (k)(2)(i) of the Rule.

See Report of Independent Registered Public Accounting Firm.
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Mediobanca Securities USA,LLC
SCHEDULE III - Information Relating To Possession and Control Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission
June 30, 2015

The Company does not carry securities accounts for customersor perform custodial functions relating to customer securities.

The Company is exempt fæm Rule 15c3-3 of the Securities andExchangeCommission under paragraph (k)(2)(i) of the Rule.

SeeReport of Independent Registered Public Accounting Firm.

15



CohnReznick LLP

COHN REZNICK
cohnreznick,com

ACCOUNnNG • TAx • ADvbORY

Independent Accountants' Report on Applying Agreed-Upon Procedures

Related to an Entity's SIPC Assessment Reconciliation

To the Member
Mediobanca Securities USA, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respectto the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year
ended June 30, 2015, which were agreed to by Mediobanca Securities USA, LLC (the "Company")
and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and
SIPC, solely to assist you and the other specified parties in evaluating Mediobanca Securities USA,
LLC's compliance with the applicable instructions of Form SIPC-7. The Company's management is
responsible for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this
report has been requested or for any other purpose. The procedures we performed and our findings
are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries in the Company's general ledger noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended June 30,
2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended June 30,
2015, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers provided by the Company noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance.Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

New York, New York
August 25, 2015



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· Box 92185 2*0°2sh37n1gt8o3neD.C.20090-2185 SIPC-7
(33-REV 7/10) GeneralAssessment Reconciliation (33-REV 7/10)

For the fiscal year ended June 30, 2015
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for >-
purposesof the audit requirement of SEC Rule 17a-5:

I I Note: It any of the information shown on the C8-67538 FINRA JUNE mailing label requirescorrection,please e-mail

Mediobanca Securities USA, LLC any corrections to form@sipc.organd so
565 Fifth Avenue Floor 21 indicate on the form filed.

New York, NY 10017 Nameand telephone numberof personto CC
contact respecting this form. O

Keith George (908) 231-1000 N

2. A. General Assessment (item 2e from page 2) $ 8,609

B. Lesspayment made with SIPC-6 filed (exclude interest) ( 2,935 )

DatePaid

C. Lessprior overpayment appiled ( )

D. Assessment balance due or (overpayment) 5,674

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 5 674
G. PAIDWITHTHIS FORM:

Checkenclosed, payable to SIPC
Total (must be same as F above) $ 5,674

H.Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors(P) included in this form (give nameand 1934 Act registration number):

The SIPCmember submitting this form and the

person by whomit is executed represent thereby Mediobanca Securities USA, LLC
that all information contained herein is true, correct
and complete. ati other organization)

(AuthorizedSignature)

Dated the day of August , 20 15_. FINOP
(Title)

This form and the assessment payment Is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

g Dates:
y Postmarked Received Reviewed

Calculations Documentation ForwardCopy
as:
e.,Exceptions:

2 Disposition of exceptions:
1



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning .ruivi.2ow
and ending4-am

Eliminate cents
itemNo.
2a.Totalrevenue(FOCUSLine12/PartilA Line9,Code4030) $ 3,443,587

2b.Additions:
(1) Total revenuesfrom the securitiesbusinessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnotincluded above.

(2)Netiossfromprincipaltransactions in securities in trading accounts.

(3)NetlossfromprincipaltransactionsIncommoditlesin tradingaccounts.

(4) Interest anddividendexpensedeductedin determiningitem2a.

(5)Netlossfrommanagementof orparticipationin theunderwritingordistributionof securitles.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedindeterminingnet
profit from managementof or participation in underwriting or distribution of securities.

(7)Netlossfrom securities in investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a registered openend investmentcompanyorunit

investmenttrust,fromthe saleof variableannuities,fromthe business of insurance,from Investment
advisoryservicesrendered to registered Investmentcompaniesor Insurancecompanyseparate
accounts,and from transactionsinsecurityfutures products.

(2)Revenuesfromcommoditytransactions.

(3)Commissions,floorbrokerageand clearancepaidto otherSIPCmembersinconnectionwith
securitiestransactions.

(4)Reimbursementsfor postagein connection with proxysolicitation.

(5)Net gainfrom securities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegaifees incurredinconnectionwith.other revenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L) of theAct).

(8)Other revenuenotrelatedeitherdirectlyor indirectlyto thesecuritiesbusiness.
(See instructionC):

(DeductionsIn excessof $100,000requiredocumentation)

(9) (I)Total interestanddividendexpense(FOCUSUne22/PARTllA Line 13,
Code4075plusline2b(4) above)butnotinexcess
of total interestanddividend income. $

(ii)40% of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $

Enter the greaterof IIne(i)or (II)

Total deductions

2d.SIPCNet OperatingRevenues $ 3,443,587

20.GeneralAssessment@ .0025 $, 8,6%
(topage1,line2.A.)

2



CohnReznick LLP

COHN REZNICK
ACCOUNilNG • TAX • ADVisORY

Report of Independent Reqistered Public Accounting Firm

To the Member
Mediobanca Securities USA, LLC

We have reviewed management's statements, included in the accompanying exemption report,
in which (1) Mediobanca Securities USA, LLC (the "Company") identified the following
provisions of 17 C.F.R.§ 15c3-3(k) under which the Company claimed an exemption from 17
C.F.R.§240.15c3-3(2)(i) (the "exemption provisions") and (2) Mediobanca Securities USA, LLC
stated that the Company met the identified exemption provisions throughout the most recent
fiscal year ended June 30, 2015 without exception. The Company's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k) (2)(i), of Rule 15c3-3 under the Securities
Exchange Act of 1934.

New York, New York
August 25, 2015
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MEDIOBANCA
SECURITIES USA LLC

JES

Mediobanca Securities USA,LLC
Exemption Report

MediobancaSecurities USA,LLC (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,
"Reportsto be made by certain brokersand dealers").This ExemptionReport wasprepared
as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief,
the Companystates the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k)(2)(i)
(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)

throughout the most recent fiscal year without exception.

Mediobanca Securities USA,LLC

1,Pierlu' stone, affirm that, to m est knowledge and belief, this Exemption Report is
true d rre .

Pi rluigi Gastone
CEO/Principal

August E, 2015

MEDIOBANCA SECURITIES USA LLC


